Appendix table 6-21.

U.S. venture capital disbursements as seed money, by industry category: 1980-2000

Industry 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
Millions of U.S. dollars disbursed

All industries ... X 477 631 1114 1297 1039 117.6 122.0 1444 184.8 1246 880 1582 3142 2367 3125 3768 6293 717.1 710.7 1282.8
Biotechnology 1.1 2.3 1.6 53 104 62 137 156 26.0  53.2 75 6.8 499 448 467 9.4 425 681 85.6 4.4 117
Communications 1.5 55 132 179 180 35 95 112 152 189 144 31 229 8.7 264 256 260 966 1526 355 3355
Computer hardware 6.0 15.1 17.3 143  30.1 10.9 23 168 14.1 144 145 146 3.7 17.0 62 392 146 151 213 136 274
Consumer related ... 0.0 0.0 1.1 1.2 0.7 30 160 157 65 144 133 1.2 95 164 458 402 65 405  16.8 9.7 9.9
Industrial/energy .. 04 5.0 5.1 4.1 20 168 7.2 56 183 9.2 1.0 0.0 40 258 267 37 103 6.3 23 NA NA
Medical/health ..........ccoccrrevrrernnenns 0.5 8.0 39 171 153 174 387  26.6 330 373 315 336 381 55.1 436 877 798 1249 1439 488 376
Semiconductors/other electronics. 0.0 103 104 156 204 143 159 151 11.3 80 122 15 43 105 106 230 406 267 302 220  67.1
Software and services 15 1.2 95 318 266 175 6.0 124 163 209 295 178 239 472 296 732 151.0 2229 2299 801 135.1
Other products/services 0.0 0.2 1.0 4.0 62 142 8.4 3.0 3.7 8.5 1.0 9.3 1.7 107 1.0 106 56 283 345 242  97.6
Intemet specific NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 4324 560.8

Percentage of total venture capital disbursements

All industries ... 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0  100.0
Biotechnology 4.9 25 48 8.0 59 117 128 180 288 6.0 77 315 143 197 30 113 108 119 6.3 0.9
Communications X 116 208 16.1 13.9 3.4 8.1 92 105 102 113 36 145 276 112 8.2 69 153 213 50 262
Computer hardware 53.9 317 274 128 232 105 20 137 9.8 78 116 166 2.4 5.4 26 125 3.9 2.4 3.0 1.9 2.1
Consumer related 0.0 0.0 1.8 1.1 0.5 29 136 129 45 78 107 1.3 6.0 52 194 129 1.7 6.4 23 1.4 0.8
Industrial/energy . 3.9 10.6 8.1 3.7 16 162 6.1 46 126 5.0 0.8 0.0 25 82 113 1.2 2.7 1.0 0.3 NA NA
Medical/health . 5.0 16.8 62 154 118 168 329 218 229 202 253 382 241 175 184 281 212 198  20.1 6.9 2.9
Semiconductors/other electronics. 0.0 21.6 16.5 14.0 15.7 13.7 13.5 12.4 7.8 4.3 9.8 1.7 2.7 3.4 4.5 7.3 10.8 4.2 4.2 3.1 5.2
Software and SErVices ..............oo...... 13.6 24 151 285 205  16.9 51 101 113 113 237 203 151 150 125 234 401 354 321 11.3 105
Other products/services 0.0 0.4 1.6 3.6 48 136 7.2 25 25 4.6 08 106 1.1 3.4 0.4 3.4 15 45 4.8 3.4 7.6
Intemet specific NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA NA 608 437

NA = not available

SOURCE: Special tabulations provided by Venture Economics (Newark, NJ, March 2001).
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